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 Notes : 1. All questions are compulsory. 

 2. All questions carry equal marks. 
 

    

1. a) The following balances extracted from the books of Maharashtra Commercial Bank Ltd. 

On 31st March 2024. 

 

6 

  Additional Information: 

1) Depreciation is, to be written off Rs. 16000 from Land & Building and Rs. 7000 

 from Furniture. 

2) Transfer to Statutory Reserve Rs. 100000 

3) Transfer to Reserve Fund Rs. 100000 

4) Proposed dividend 10% 

5) Unexpired Discount on 31st March, 2024 was Rs. 11800. 

 

 

 b) From the following Balances available from the books of Modern Bank Ltd. On 31st March 

2024. Prepare Balance Sheet as on that date. 

 
 

6 
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The Authorised capital of the Bank is Rs. 5000000. The Bank has accepted bills of                

Rs. 200000 on behalf of Customers. 

 

  OR 

 

 

 c) From the Following Trial Balance and Additional Information Prepare: Profit and Loss 

Account for the year ended 31st March 2024 and Balance Sheet as on that date. 

12 

  

 
 

 

  Following Additional Information is also to be considered- 

1) Provide Rs. 5000 for doubtful Debts. 

2) Rebate on Bills Discounted Rs. 3600 

3) Interest accrued on investment Rs. 8000 

4) Provision of Rs. 2500 is to be made for taxation. 

5) Directors have proposed a dividend @ 4% for the year. 

6) Transfer the necessary amount to the statutory Reserve from the net Profit of the year 

 as per rules. 

7) Bills of Rs. 15000 are endorsed on behalf of customers. 
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2. a) From the following balances of Star Insurance Company Prepare Balance Sheet for the 

year ended 31st March 2023- 
 

 

6 

 b) Following information is taken from the books of Ideal Insurance Company Ltd On 31st 

March, 2024 about Fire Insurance Business. 

 

 
 

6 
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  OR 

 

 

 c) On 31st March 2024 the following balances were extracted from the books of Indian 

Insurance Company Ltd. 
 

 

12 

  Adjustments: 

1) Reserve for unexpired Risk is to be maintained as per rule. 

2) Additional reserve in case of Fire Insurance is to be increased by 5% of Net Premium. 

Prepare  

a) Fire Insurance Revenue Account 

b) Marine Insurance Revenue Account 

c) Profit and Loss account for the year ended 31st March 2024 
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3. a) A Joint Stock was incorporated on 1st August 2022 to purchase a running business of 

Akshara Ltd. From 1st April 2022. The following Profit and Loss Account was prepared for 

the financial year ended 31st March 2023. 

6 

  

 

 

  Total Sales for the year ending 31st March 2023 were Rs.750000 out of which sales of          

Rs. 225000 were for the period from 1st April 2022 to 31st July 2022 and sales of Rs. 525000 

were for the remaining period. Find out Profit Prior to incorporation and subsequent to 

incorporation. 

 

 

 b) A Company was incorporated on 1st May, 2023 to purchase a business from 1st January, 

2023. The Final Accounts were made upto 31st December, 2023 as usual and the Trading 

and Profit and Loss Accounts gave following results 

 

 

6 



GUG/S/25/12035(S) 6 

 

  It is ascertained that the sales from 1st January 2023 to 30th April, 2023 were Rs. 30000. You 

are required to find out the years profit between Pre-incorporation and Post Incorporation 

period. 

 

 

  OR 

 

 

 c) The promoters of Proposed New India Co. Ltd. Proposed to take over a running business 

from 1st Jan. 2023. The new India company was incorporated on 1st April 2023. The New 

India Company prepared its final account on 31st Dec. 2023. Following information is 

extracted from the Profit & Loss A/c of the company. 

 

12 

  Additional Information: 

1) Sales upto 31st December, 2023 Rs.300000 and Sales during the entire year 2023  

 (Jan to Dec.) Rs. 1500000 
 

2) The Interest on purchase consideration was paid to Vendors on 16th August, 2023, Rate 

 of interest being 12% p.a. 
 

3) Goods worth Rs. 900000 were purchased during the year out of which Goods worth 

 Rs. 300000 were purchased upto 31st March 2023. 
 

From the above information prepare Profit and Loss Account of the Company showing 

distinctly the expenses and Profit (a) Prior to and (b) after incorporation of the company. 

 

 

4. a) The Bharat Traders Ltd. Took a decision of voluntary Liquidation on 1st April 2010. Mr. 

Vinod was appointed as the Liquidator and he was to be paid a commission of 3% on 

realized value of Assets sold and 2% on the amount paid to unsecured creditors. 

Prepare Liquidators Final Statement of Account from the following information 
 

 
 

Dividend has been paid on cumulative Preference Shares up to 31st March, 2008. No 

dividend has been paid thereafter. 

 

6 
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 b) The shareholders of the Nagpur Soap Manufacturing Company passed a resolution of 

Voluntary Liquidation of the company on 31st March, 2009. The Balance Sheet of the 

company on that date was as under 

 
 

 

  Mr. Vinod was appointed as Liquidator. He sold the Assets of the Company as under: 

Land & Building Rs. 50000, Plant & Machinery Rs. 5000, Stock Rs. 2500. 

Rs. 5000 were recovered from sundry debtors. Expenses of Liquidation amounted to  

Rs. 1250 Out of sundry Creditors the creditors of Rs. 1000 are fully Secured and of  

Rs. 2725 are Preferential. Rest of the creditors are unsecured. 
 

The Liquidator is entitled for remuneration of 5% on realized value of assets and 2.5% on 

payment to unsecured creditors (excluding Preferential Creditors). 

The Liquidator called the entire unpaid amount on Equity Shares and made full payment 

to unsecured Creditors. Prepare Liquidator's Final Statement of Account. 

 

 

  OR 

 

 

 c) Following is the Balance Sheet of Janata Ltd. As on 31st March 2023 12 

  

 

 

  The Company went into liquidation as on that date 

1) The Preference dividend was in arrear for 3 years and as per articles of the company 

 it was to be paid before returning Equity Share Capital. 
 

2) Sundry Creditors include a loan of Rs. 80000 which is secured on the hypothecation 

 of plant and Machinery and preferential Creditors of Rs. 20000. 
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3) The liquidators realized the Assets as follows: 
   

Land & Building 430000 

Stock 140000 

Office Equipment 25000 

Plant & Machinery 100000 

Debtors 120000 

Furniture 16000 

Bills Receivable 28000 
 

4) Legal Charges on the liquidation amounted to Rs. 2000 and Liquidation Expenses were 

 Rs. 5200. 

5) The Liquidator's remuneration was fixed at Rs. 2000 plus 2% on sale of Assets, plus 

 4% on the amount distributed to Unsecured Creditors including Preferential Creditors. 

6) There was a Type Writer which was completely written off from the books of account 

 but the Liquidators sold it for Rs. 1000 which was not included in the realized amount 

 of Office Equipment. 

7) All payment were made on 30th June, 2023 

 Prepare Liquidators Final Statement of Account. 

 

5.  Write Short note  

  a) Balance Sheet of Bank 

 

3 

  b) Reserve for Unexpired Risk 

 

3 

  c) Profit Prior to Incorporation 

 

3 

  d) Functions of Liquidators 

 

3 

  ********  
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_____________________________________________________________________ 

 सचुना :- 1. सर्व प्रश्न सोडवर्णे आर्श्यक आह.े 

 2. सर्व प्रश्ाांना समान गुण आह.े 

 

    

1. अ) इगं्रजी माध्यमाप्रमाणे 6 

 ब) इगं्रजी माध्यमाप्रमाणे 6 

  क िं वा  

 क) इगं्रजी माध्यमाप्रमाणे 12 

2. अ) इगं्रजी माध्यमाप्रमाणे 6 

 ब) इगं्रजी माध्यमाप्रमाणे 6 

  क िं वा  

 क) इगं्रजी माध्यमाप्रमाणे 12 

3. अ) इगं्रजी माध्यमाप्रमाणे 6 

 ब) इगं्रजी माध्यमाप्रमाणे 6 

  क िं वा  

 क) इगं्रजी माध्यमाप्रमाणे 12 

4. अ) इगं्रजी माध्यमाप्रमाणे 6 

 ब) इगं्रजी माध्यमाप्रमाणे 6 

  क िं वा  

 क) इगं्रजी माध्यमाप्रमाणे 12 

5.  टिपा टिहा.  

  अ) बँकाांचे टथितीटर्र्रण 3 

  ब) समाप्त न झािेल्या जोखीमेकाररता सांचीती 3 

  क) थिापनापरू्व नफा 3 

  ड) टनथतारकाची काये 3 

  *********  
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 सचुनाएँ :-  1. सभी प्रश् अटनर्ायव ह।ै 

 2. सभी प्रश्ों के अांक समान ह।ै 

 

    

1. अ) अांगे्रजी माध्यम अनुसार। 6 

 ब) अांगे्रजी माध्यम अनुसार। 6 

  अथवा  

 क) अांगे्रजी माध्यम अनुसार। 12 

2. अ) अांगे्रजी माध्यम अनुसार। 6 

 ब) अांगे्रजी माध्यम अनुसार। 6 

  अथवा  

 क) अांगे्रजी माध्यम अनुसार। 12 

3. अ) अांगे्रजी माध्यम अनुसार। 6 

 ब) अांगे्रजी माध्यम अनुसार। 6 

  अथवा  

 क) अांगे्रजी माध्यम अनुसार। 12 

4. अ) अांगे्रजी माध्यम अनुसार। 6 

 ब) अांगे्रजी माध्यम अनुसार। 6 

  अथवा  

 क) अांगे्रजी माध्यम अनुसार। 12 

5.  टिप्पणीयाँ टिटखए।  

  अ) बैंक की बैिेंस शीि 3 

  ब) अनपेटित जोटखम के टिए ररजर्व 3 

  क) टनगमन से पहिे का िाभ 3 

  ड) पररसमापक के कायव 3 

  ********  

 


